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%DUXD��6��.��DQG�6ULQLY��*���������,QYHVWLJDWLRQ�RI�GHFLVLRQ�FULWHULD�IRU�
LQYHVWPHQW�LQ�ULVN\�DQDO\VLV��,QW��-RXU��RI�0JKPW������������������
&DUVEHUJ��%���������$QDO\VLV�IRU�,QYHVWPHQW�'HFLVLRQ��+D\PDUNHW�
3XEOLVKLQJ�/LPLWHG��/RQGRQ��



Ô

-DUUHWW��-��������%XVLQHVV�GHFLVLRQ�DQG�PDQDJHULDO�ULVN��$�QRWH�RQ�WKH�
GHFLVLRQ�DQDO\VLV�DSSURDFK��,QW��-RXU��RI�0JKPW����������������
/LQGJUHQ��%��:��������(OHPHQWV�RI�'HFLVLRQ�7KHRU\��7KH�0DFPLOODQ�
&RPSDQ\��1HZ�<RUN��
5RXPDVVHW��-��$��������,QWURGXFWLRQ�DQG�VWDWH�RI�WKH�DUW��5LVN��8QFHUWDLQW\�
DQG�$JULFXOWXUDO�'HYHORSPHQW��,Q��-��$��5RXPDVVHW��-��%RXVVDUG�DQG�,��
6LQJK��HGV����6RXWKHDVW�$VLDQ�&HQWHU�IRU�*UDGXDWH�6WXG\�DQG�5HVHDUFK�LQ�
$JULFXOWXUH��6($5&$���1HZ�<RUN��
9LUJLQLD��5��������&UHGLELOLW\�XVLQJ�VHPL�SDUDPHWULF�PRGHOV�DQG�D�ORVV�
IXQFWLRQ�ZLWK�D�FRQVWDQF\�SHQDOW\��,QVXUDQFH��0DWKHPDWLFV�DQG�(FRQRPLFV��
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