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DQG�HFRQRPLF�JURZWK� WLPH�VHULHV�HYLGHQFH�IURP�$VLDQ�(FRQRPLF�
MRXUQDO�����������������$XVWUDOLD��
� FKDUP]D�:� DQG� 'HDGPDQ�'�������1HZ� 'LUHFWLRQV� LQ� (FRQRPHWULFV�
3UDFWLFH� 8�.��(GZDUG�(OJDU�
�
� ,QGHU�%���������� (VWLPDWLQJ�/RQJ�UXQ�UHODWLRQVKLS�LQ�HFRQRPLF´� -RXUQDO�RI�
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�3HVDUDQ�03D�+�DQG� 6KLQ�<��������� $Q� $XWRUHJUHVVLYH� 'LVWULEXWHG� LDJ� 0RGHOLQJ�
$SSURDFK� WR� FR� LQWHJUDWLRQ� $QDO\VLV�'$,� :RUNLQJ� 3DSHU�1R������ 8QLYHUVLW\� RI�
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