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%XGJHWDU\� DQG� SURGXFHU� ZHOIDUH� HIIHFWV� RI� UHYHQXH� LQVXUDQFH��
$PHULFDQ�-RXUQDO�RI�$JULFXOWXUDO�(FRQRPLFV� ����
��� ,ULPLD�9ODGX�� 0�� �������� 2SWLPDO� FURS� LQVXUDQFH� RSWLRQV� IRU�
$ODEDPD� FRWWRQ�SHDQXW� SURGXFHUV�� D� WDUJHW� 027$'� DQDO\VLV��
VHOHFWHG� SDSHU� SUHSDUHG� IRU� SUHVHQWDWLRQ� DW� WKH� VRXWKHUQ�
DJULFXOWXUDO� HFRQRPLFV� DVVRFLDWLRQ� DQQXDO� PHHWLQJ�� 7XOVD��
2NODKRPD�
���.UDXVH��0�$���'HXVRQ��5��5��� %DNHU�� 7�*���3UHFNHG��3�9��� /RZQ�
EHUJ�'HERHU��-���5HGG\��.��&��DQG��0DOLNL��.����������5LVN�VKDULQJ�
YHUVXV� ORZ�FRVW� FUHGLW� V\VWHPV� IRU� LQWHUQDWLRQDO� GHYHORSPHQW��
$PHULFDQ�-RXUQDO�RI�$JULFXOWXUDO�(FRQRPLFV� ����
��� 5RELQVRQ�� /�� -�� DQG� 3�� -�� %DUU\�� �������� WKH� &RPSHWLWLYH� )LUP�
5HVSRQVH�WR�5LVN��1HZ�<RUN��0DFPLOODQ��
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