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1Fully Modified Ordinary Least Square (FMOLS) 
2 Newey - West 
3Weighted Sum of Autocovariances. 



 

 

 

iFM

N
iGFM
tNt

,1
2/1

       
2/12

1
1

11,,
))(( iit

T
iiiFMiFM

XXt
     

iFM
t

,iFM ,t  FMOLS

FMOLS

(LLC)(IPS)

(ADF)

(PSE) (VA) 

LLC IPSADFLLC IPSADFLLCADF

VA 

PSE

VAPSE

LLCIPSADF

LLC IPSADFLLC IPSADFLLCADF

VA 

PSE



 

 

 

VAPSE

LLCIPSADF

 v  

 

 PP

ADF

PP

ADF

PSEVA

OECD

 
(SE: 0.1) 



 

 

 

OECD

OECD

OECD

 

. 

 

 

 

 



 

 

 

 

 

 OECD

 

 

 

 

 

 

CGE 

 

 

 OECD

 

 

 
12- Cakmak, E. H (2003

Capable to Achieve 
(Turkey), 155-165. 

13- Chen, Mei-Yuan (2013), «Panel Unit Root and Cointegration Tests», Department of Finance, National 
Chung Hsing University 
14- Greene, William H. (2012), Econometric Analysis , Pearson Education, Seven Edition. 
15- Mullen, K., Sun, D, O Producer Support Estimate (PSE) for Agriculture in 

Research Institute, MTID Discossion, (NO 74). 
16- Pedroni, Peter (2004), 
Series Tests with an Application to the PPP Hypothesis , Econometric Theory, 20, 597-625. 

 
 
 
 


