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PFBit = f(POILt,EXRt, SA)                                                       (1) 
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None Stationery  
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Variables Ln PFBit Ln POILt Ln EXRt 

    

Levin, Lin & Chu t* -14 66 -1 92 -0 22 

P-value (0 00) (0 03) (0 01) 

Im,pesaran &shin 
w-stat 

-13 48 -0 35 -0 3 

P-value (0 00) (0 36) (0 38) 

ADF-Fisher chi-
square 

200 38 2 27 2 15 

P-value (0 00) (0 02) (0 34) 



   

 

 

 

 

 

Prob. t-Statistic   

0000 1343 035 478  

00740 179 015 027  

00006 348 005 018  

00000 576 009 057  

 Weighted Statistics  
R-squared  Mean dependent var 594 

Adjusted R-squared S.D. dependent var 104 

S.E. of regression 054 Sum squared resid 9083 

F-statistic 4118 Durbin-Watson stat 104 

Prob(F-statistic) 0000000    
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