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4 - Guillen & Franquesa 
5 - Houck Approach 
6 - Error Correction Model 
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7 - Wald Test 
8 = Engle Granger Causality Test    



 

 
 

PwPr

r

e

e

r
t P

P

P

P
.  

PrPe

 

                                                           
9 - Hildreth & Jarrett 
10- George & King 
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